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Accounting

Measurement Uncertainty to Be Explored
At Financial Reporting Series, Seidman Says

NORWALK, Conn.—The first session of the Financial Reporting Series, the recently introduced joint initiative by the
Securities and Exchange Commission, the Public Company Accounting Oversight Board, and the Financial Accounting
Standards Board, will take place in the next few weeks and the topic will be measurement uncertainty, FASB
Chairman Leslie Seidman said Sept. 19.

Seidman made the comments during FASB's joint redeliberations with the International Accounting Standards Board
on how entities should account for insurance contracts.

The Financial Reporting Series sessions are aimed at facilitating discussions of existing emerging issues in financial
reporting and are expected to be held three times a year. They will be open to the public and available via webcast.

“The idea [of the discussion related to measurement uncertainty] is to take a holistic look at what kind of
information would be most useful about a variety of measurements and in terms of disclosure, auditing issues and
other types of issues that are important here,” Seidman said.

She stated that FASB's fair value staff member has been working with staff from the SEC and the PCAOB
develop some analysis” to determine the best way to move forward. Seidman clarified that the FASB staff member
has not been working on a standard-setting effort per se.
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