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NYI-4347294  

UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 
 
 
 
IN RE: SATYAM COMPUTER SERVICES LTD. 
SECURITIES LITIGATION 

 

  
 
No. 09-MD-2027-BSJ  
 
PRELIMINARY APPROVAL 
ORDER PROVIDING FOR NOTICE 
AND HEARING IN CONNECTION 
WITH PROPOSED CLASS ACTION 
SETTLEMENT WITH SATYAM 
COMPUTER SERVICES LTD. 
 
 

 

WHEREAS, on February 16, 2011, the Public Employees’ Retirement System of 

Mississippi, Mineworkers’ Pension Scheme, SKAGEN AS, and Sampension KP Livsforsikring 

A/S (collectively, “Lead Plaintiffs”), on behalf of themselves and the Class, proposed named 

plaintiff International Brotherhood of Electrical Workers Local Union #237 (“IBEW”), named 

plaintiff Brian F. Adams and defendant Satyam Computer Services Ltd. (“Satyam” or the 

“Settling Defendant”) entered into a stipulation and agreement of settlement (the “Stipulation”) 

in the above-titled litigation (the “Action”), which is subject to review under Rule 23 of the 

Federal Rules of Civil Procedure and which, together with the exhibits thereto, sets forth the 

terms and conditions of the proposed settlement of the claims alleged in the Consolidated Class 

Action Complaint (the “Complaint”) against Satyam on the merits and with prejudice (the 

“Settlement”); and the Court having read and considered the Stipulation and the accompanying 

exhibits; and the settling parties to the Stipulation having consented to the entry of this Order; 

and all capitalized terms used in this Order that are not otherwise defined herein having the 

meanings defined in the Stipulation; 
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NOW, THEREFORE, IT IS HEREBY ORDERED, this _______ day of ____________, 

2011 that:  

1. The Court has reviewed the Stipulation and preliminarily finds the Settlement set 

forth therein to be fair, reasonable and adequate, subject to further consideration at the 

Settlement Hearing described below. 

2. Pursuant to Rules 23(a) and (b)(3) of the Federal Rules of Civil Procedure, the 

Court hereby certifies, for the purposes of the Settlement only, the Action as a class action on 

behalf of all persons and entities who: (a) purchased or otherwise acquired Satyam American 

Depositary Shares (“ADSs”) traded on the New York Stock Exchange (the “NYSE”); and/or (b) 

were investors residing in the United States at the time they purchased or otherwise acquired 

Satyam ordinary shares traded on the National Stock Exchange of India or the Bombay Stock 

Exchange (the “Indian Exchanges”), during the period from January 6, 2004 through January 6, 

2009 inclusive (the “Class Period”) and who were damaged thereby (the “Class”).  The Class 

includes the Sub-Classes consisting of: (a) all persons who exercised options to purchase Satyam 

ADSs pursuant to Satyam Employee ADS Plans during the Class Period and who were damaged 

thereby; and (b) all United States residents who exercised options to purchase Satyam ordinary 

shares pursuant to Satyam Employee Ordinary Share Option Plans during the Class Period and 

who were damaged thereby.  Excluded from the Class are the Defendants; PwC USA; persons 

who, during the Class Period, were officers and/or directors of Satyam or of its parent, 

subsidiaries and/or affiliates; persons who, during the Class Period, were officers, directors, 

members or partners in any other entity Defendant or PwC USA or any of their respective 

parents, subsidiaries and/or affiliates; any entity in which any Defendant or PwC USA has or had 

a controlling interest; the Defendants’ and PwC USA’s liability insurance carriers and any 
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affiliates or subsidiaries thereof; members of the immediate families of any of the foregoing and 

their legal representatives, heirs, successors or assigns.  Also excluded from the Class are any 

Class Members who properly exclude themselves by filing a valid and timely request for 

exclusion in accordance with the requirements set forth in the Notice. 

3. The Court finds and concludes for the purposes of the Settlement only, and only 

with respect to Class Members who do not validly exclude themselves from the Class and the 

Settlement, that the prerequisites of class action certification under Rules 23(a) and 23(b)(3) of 

the Federal Rules of Civil Procedure have been satisfied for the Class defined herein in that: 

(a) the members of the Class are so numerous that joinder of all Class 

Members is impracticable; 

(b) there are questions of law and fact common to the Class Members; 

(c) the claims of Lead Plaintiffs are typical of the Class’s claims and the 

claims of plaintiff Brian F. Adams are typical of the Sub-Classes’ claims; 

(d) Lead Plaintiffs, class representatives IBEW and Brian F. Adams and 

Lead Counsel have fairly and adequately represented and protected the interests of the Class 

and the Sub-Classes; 

(e) the questions of law and fact common to the Class Members predominate 

over any individual questions; and 

(f) a class action is superior to other available methods for the fair and 

efficient adjudication of the controversy. 

4. The certification of the Class for purposes of Settlement only, and only with 

respect to Class Members who do not validly exclude themselves from the Class and the 
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Settlement, is without prejudice to any claims or defenses the Settling Defendant may have 

against Persons who are not members of, or are excluded from, the Class.   

5. Pursuant to Rule 23 of the Federal Rules of Civil Procedure, and for the purposes 

of the Settlement only, Lead Plaintiffs and IBEW are certified as Class Representatives for the 

Class and plaintiff Brian F. Adams is certified as Class Representative for the Sub-Classes.  The 

law firms of Grant & Eisenhofer P.A., Bernstein Litowitz Berger & Grossmann LLP, Barroway 

Topaz Kessler Meltzer & Check, LLP and Labaton Sucharow LLP are appointed Class Counsel 

for the Class and the Sub-Classes.  Sub-Classes Representative Brian F. Adams is also 

represented by additional counsel Gainey & McKenna, LLP. 

6. A hearing (the “Settlement Hearing”) pursuant to Rule 23(e) of the Federal Rules 

of Civil Procedure is hereby scheduled to be held before the Court on _____________, 2011, at 

___:_____  __.m. for the following purposes: 

(a) to determine whether the proposed Settlement is fair, reasonable and 

adequate, and should be approved by the Court; 

(b) to determine whether the Final Order and Judgment (“Judgment”) as 

provided under the Stipulation should be entered, and to determine whether the release by the 

Class of the Released Plaintiffs’ Claims, as set forth in the Stipulation, should be provided to 

the Released Settling Defendant Parties; 

(c) to determine whether the Court should affirm its certification, for 

purposes of the Settlement only, and only with respect to Class Members who do not validly 

exclude themselves from the Class and the Settlement, of the Class; affirm its appointment of 

Lead Plaintiffs Public Employees’ Retirement System of Mississippi, Mineworkers’ Pension 

Scheme, SKAGEN AS, Sampension KP Livsforsikring A/S, and class representative IBEW as 
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Class Representatives for the Class; affirm its appointment of plaintiff Brian F. Adams as Class 

Representative for the Sub-Classes; and affirm its appointment of the law firms of Grant & 

Eisenhofer P.A., Bernstein Litowitz Berger & Grossmann LLP, Barroway Topaz Kessler 

Meltzer & Check, LLP and Labaton Sucharow LLP as Class Counsel for the Class and the Sub-

Classes; 

(d) to determine whether the proposed Plan of Allocation for the proceeds of 

the Settlement is fair and reasonable and should be approved by the Court; 

(e) to consider Lead Counsel’s application for an award of attorneys’ fees 

and reimbursement of expenses (which may include an application for an award to Lead 

Plaintiffs and/or the Sub-Classes Representative for reimbursement of their reasonable costs and 

expenses directly related to their representation of the Class and Sub-Classes, respectively); and 

(f) to rule upon such other matters as the Court may deem appropriate. 

7. The Court reserves the right to approve the Settlement with or without 

modification and with or without further notice of any kind.  The Court further reserves the right 

to enter the Judgment approving the Settlement regardless of whether it has approved the Plan of 

Allocation or awarded attorneys’ fees and/or expenses.  The Court may also adjourn the 

Settlement Hearing or modify any of the dates herein without further notice to members of the 

Class. 

8. The Court approves the form, substance and requirements of the Notice of (I) 

Pendency of Class Action; (II) Proposed Settlement with Satyam Computer Services Ltd.; and 

(III) Motion for an Award of Attorneys’ Fees and Reimbursement of Expenses (the “Notice”) 

and the Proof of Claim and Release Form (“Proof of Claim”), substantially in the forms annexed 

hereto as Exhibits 1 and 2, respectively. 
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9. The Court approves the retention of Rust Consulting, Inc. as the Claims 

Administrator.  The Claims Administrator shall cause the Notice and the Proof of Claim, 

substantially in the forms annexed hereto, to be mailed, by first-class mail, postage prepaid, on or 

before ten (10) business days after the date of entry of this Order (“Notice Date”), to all Class 

Members who can be identified with reasonable effort.  Satyam, to the extent it has not already 

done so, shall provide to Lead Counsel, or the Claims Administrator, at no cost to Lead 

Plaintiffs, Lead Counsel, the Class or the Claims Administrator, a list, in electronic form, of the 

names and last known addresses of the persons and entities who were Satyam ADS or ordinary 

shareholders of record during the Class Period, and the names and addresses of Satyam 

employees who exercised options during the Class Period, as such names and addresses appear 

in the records of Satyam or Satyam’s transfer agent, no later than five (5) business days after 

entry of this Order.  

10. The Claims Administrator shall use reasonable efforts to give notice to nominee 

purchasers such as brokerage firms and other persons or entities who purchased or otherwise 

acquired Satyam ADSs traded on the NYSE or ordinary shares traded on the Indian Exchanges 

on behalf of persons residing in the United States during the Class Period as record owners but 

not as beneficial owners.  Such nominee purchasers are directed, within seven (7) calendar days 

of their receipt of the Notice, to either (a) provide the Claims Administrator with lists of the 

names and last known addresses of those beneficial owners who may be Class Members, and the 

Claims Administrator is ordered to send the Notice and Proof of Claim promptly to such 

identified beneficial owners by first-class mail, or (b) request additional copies of the Notice and 

Proof of Claim, and within seven (7) calendar days of receipt of such copies send them by first-

class mail directly to those beneficial owners.  Nominee purchasers who elect to send the Notice 
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and Proof of Claim to their beneficial owners shall also send a statement to the Claims 

Administrator confirming that the mailing was made as directed.  Additional copies of the Notice 

shall be made available to any record holder requesting such for the purpose of distribution to 

beneficial owners who may be Class Members, and such record holders shall be reimbursed from 

the Settlement Fund, after receipt by the Claims Administrator of proper documentation, for their 

reasonable expenses actually incurred in sending the Notices and Proofs of Claim to such 

beneficial owners.   

11. Lead Counsel shall, at or before the Settlement Hearing, file with the Court proof 

of mailing of the Notice and Proof of Claim. 

12. The Court approves the form of the Summary Notice of (I) Pendency of Class 

Action; (II) Proposed Settlement with Satyam Computer Services Ltd.; and (III) Motion for an 

Award of Attorneys’ Fees and Reimbursement of Expenses (“Summary Notice”), substantially in 

the form annexed hereto as Exhibit 3, and directs that Lead Counsel shall cause the Summary 

Notice to be published in The Wall Street Journal, Investor’s Business Daily and The Financial 

Times and to be transmitted over Business Wire within fourteen (14) calendar days of the Notice 

Date.  Lead Counsel shall, at or before the Settlement Hearing, file with the Court proof of 

publication of the Summary Notice. 

13. The form and content of the notice program described herein, and the methods set 

forth herein of notifying the Class of the Settlement and its terms and conditions, meet the 

requirements of Rule 23 of the Federal Rules of Civil Procedure, Section 27(a)(7) of the 

Securities Act of 1933, 15 U.S.C. § 77z-1(a)(7), as amended by the Private Securities Litigation 

Reform Act of 1995 (the “PSLRA”), Section 21D(a)(7) of the Securities Exchange Act of 1934, 

15 U.S.C. § 78u-4(a)(7), as amended by the PSLRA, and due process, constitute the best notice 
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practicable under the circumstances, and shall constitute due and sufficient notice to all persons 

and entities entitled thereto. 

14. In order to be eligible to receive a distribution from the Net Settlement Fund, in 

the event the Settlement is effected in accordance with the terms and conditions set forth in the 

Stipulation, each Class Member shall take the following actions and be subject to the following 

conditions: 

(a) A properly executed Proof of Claim, substantially in the form annexed 

hereto as Exhibit 2, must be submitted to the Claims Administrator, at the address indicated in 

the Notice, postmarked no later than one hundred and twenty (120) calendar days after the 

Notice Date.  Such deadline may be further extended by Court Order.  Each Proof of Claim 

shall be deemed to have been submitted when postmarked (if properly addressed and mailed by 

first-class mail, postage prepaid) provided such Proof of Claim is actually received prior to the 

motion for an order of the Court approving distribution of the Net Settlement Fund.  Any Proof 

of Claim submitted in any other manner shall be deemed to have been submitted when it was 

actually received at the address designated in the Notice.  Any Class Member who does not 

timely submit a Proof of Claim within the time provided for shall be barred from sharing in the 

distribution of the Net Settlement Fund, unless otherwise ordered by the Court.   

(b) The Proof of Claim submitted by each Class Member must satisfy the 

following conditions, unless otherwise ordered by the Court: (i) it must be properly completed, 

signed and submitted in a timely manner in accordance with the provisions of the preceding 

subparagraph; (ii) it must be accompanied by adequate supporting documentation for the 

transactions reported therein, in the form of broker confirmation slips, broker account 

statements, an authorized statement from the broker containing the transactional information 
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found in a broker confirmation slip, or such other documentation as is deemed adequate by 

Lead Counsel; (iii) if the person executing the Proof of Claim is acting in a representative 

capacity, a certification of his, her or its current authority to act on behalf of the Class Member 

must be included in the Proof of Claim; and (iv) the Proof of Claim must be complete and 

contain no material deletions or modifications of any of the printed matter contained therein and 

must be signed under penalty of perjury. 

(c) As part of the Proof of Claim, each Class Member shall submit to the 

jurisdiction of the Court with respect to the claim submitted. 

15. Class Members shall be bound by all orders, determinations and judgments in this 

Action, whether favorable or unfavorable, unless such Persons request exclusion from the Class 

in a timely and proper manner, as hereinafter provided.  A Class Member wishing to make such 

an exclusion request shall mail the request in written form by first-class mail to the address 

designated in the Notice for such exclusions, such that it is received no later than twenty (20) 

calendar days prior to the Settlement Hearing.  Such request for exclusion must state the name, 

address and telephone number of the person seeking exclusion, that the sender requests to be 

“excluded from the Class in In re Satyam Computer Services Ltd. Securities Litigation, No. 09-

MD-02027-BSJ (S.D.N.Y.),” and must be signed by such person.  Such persons requesting 

exclusion are also directed to state: the date(s), price(s), and number(s) of shares of all purchases, 

acquisitions and sales of Satyam ADSs or ordinary shares, including those purchased pursuant to 

the exercise of employee stock options, during the Class Period,1 and whether such persons were 

residents of the United States at the time of purchase or acquisition of the ordinary shares.  The 

                                                 
1  The exercise price of the option shall be the “purchase price” of the ADS or ordinary share and the exercise date 
of the option shall be the purchase date of the ADS or ordinary share.  
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request for exclusion shall not be effective unless it provides all of the required information and 

is made within the time stated above, or the exclusion is otherwise accepted by the Court. 

16. Class Members requesting exclusion from the Class shall not be eligible to 

receive any payment out of the Net Settlement Fund as described in the Stipulation and Notice or 

from any subsequent recoveries that may be obtained in the Action, unless otherwise ordered by 

the Court. 

17. The Court will consider any Class Member’s objection to the Settlement, the Plan 

of Allocation, and/or the application for an award of attorneys’ fees or reimbursement of 

expenses only if such Class Member has served by mail, by hand or by overnight delivery his, 

her or its written objection and supporting papers, upon designated Lead Counsel, Louis 

Gottlieb, Labaton Sucharow LLP, 140 Broadway, New York, New York 10005 and counsel for 

Satyam, Jayant W. Tambe, Jones Day, 222 East 41st Street, New York, NY 10017, and has filed 

said objections and any supporting papers with the Clerk of the Court, United States District 

Court for the Southern District of New York, Daniel Patrick Moynihan United States 

Courthouse, 500 Pearl Street, New York, New York 10007-1312 such that the objection and any 

supporting papers are received no later than twenty (20) calendar days prior to the Settlement 

Hearing.  The objection must state the name, address and telephone number of the person 

submitting the objection, that the person “objects to the proposed Settlement in the case known 

as: In re Satyam Computer Services Ltd. Securities Litigation, No. 09-MD-02027-BSJ 

(S.D.N.Y.),” the reasons for the objection, and must be signed by such person.  Such persons 

submitting objections are also required to identify: the date(s), price(s), and number(s) of shares 

of all purchases, acquisitions and sales of Satyam ADSs or ordinary shares, including those 

purchased pursuant to the exercise of employee stock options, during the Class Period, and 

Case 1:09-md-02027-BSJ   Document 252-1    Filed 02/16/11   Page 70 of 150



NYI-4347294 11 
 
 

whether such persons were residents of the United States at the time of purchase or acquisition of 

the ordinary shares.  Attendance at the Settlement Hearing is not necessary; however, persons 

wishing to be heard orally in opposition to the approval of the Settlement, the Plan of Allocation, 

and/or the application for an award of attorneys’ fees and other expenses are required to indicate 

in their written objection their intention to appear at the hearing.  Persons who intend to object to 

the Settlement, the Plan of Allocation, and/or the application for an award of attorneys’ fees and 

expenses and desire to present evidence at the Settlement Hearing must include in their written 

objections the identity of any witnesses they may call to testify and exhibits they intend to 

introduce into evidence at the Settlement Hearing.  Class Members do not need to appear at the 

hearing or take any other action to indicate their approval. 

18. Any Class Member who does not make his, her or its objection in the manner 

provided above, shall be deemed to have waived such objection and shall forever be foreclosed 

from making any objection to the fairness, reasonableness or adequacy of the Settlement, to the 

Plan of Allocation, and/or to the application for an award of attorneys’ fees and expenses, unless 

otherwise ordered by the Court, but shall otherwise be bound by the Judgment to be entered and 

the releases to be given. 

19. Pending final determination of whether the Settlement should be approved, Lead 

Plaintiffs, all Class Members, and each of them, and anyone who acts or purports to act on their 

behalf, shall not institute, commence or prosecute any action which asserts Released Plaintiffs’ 

Claims against any of the Released Settling Defendant Parties. 

20. As provided in the Stipulation, prior to the Effective Date, the Settlement Fund 

may be utilized to pay, among other things, up to $250,000.00 of the reasonable fees and costs 

associated with giving notice to the Class and the review of claims and administration of the 
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Settlement without further approval from the Settling Defendant and without further order of the 

Court.  In addition, as set forth in ¶ 1(m) of the Stipulation, the Settlement Fund may be utilized 

to pay Compliance Costs, including reasonable costs associated with obtaining an advance ruling 

from the Authority for Advance Rulings (“AAR”) regarding the amount of Transfer Taxes, if 

any, due as a result of the Settlement. 

21. All papers in support of the Settlement, Plan of Allocation, and Lead Counsel’s 

request for an award of attorneys’ fees and expenses (including any request for reimbursement 

for reasonable expenses for Lead Plaintiffs and/or class representatives) shall be filed with the 

Court and served no later than thirty-eight (38) calendar days prior to the date set herein for the 

Settlement Hearing.  If reply papers are necessary, they are to be filed with the Court and served 

no later than seven (7) calendar days prior to the Settlement Hearing.   

22. The passage of the Settlement Fund to the Initial Escrow Account and Final 

Escrow Account in accordance with the terms and obligations of the Stipulation is approved.   

Satyam and Lead Counsel, and their agents, are authorized and directed to undertake the actions 

contemplated by paragraphs 6, 10, 13-15, 25-26 of the Stipulation, including the payment or 

reimbursement of any Taxes and Compliance Costs and the preparation of tax returns, without 

further Order of the Court. 

23. The Court expressly reserves the right to adjourn the Settlement Hearing, or any 

adjournment thereof, without any further notice to Class Members other than an announcement 

at the Settlement Hearing, or any adjournment thereof, and to approve the Stipulation and/or the 

Plan of Allocation with modification approved by the parties to the Stipulation without further 

notice to Class Members. 
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24. Neither Satyam nor Satyam’s Counsel shall have any responsibility whatsoever 

for the Plan of Allocation nor for any application for attorneys’ fees or reimbursement of 

litigation expenses submitted by Lead Counsel, and such matters will be considered separately 

from the fairness, reasonableness and adequacy of the Settlement. 

25. All funds held in escrow shall be deemed and considered to be in custodia legis of 

the Court, and shall remain subject to the jurisdiction of the Court until such time as such funds 

shall be distributed pursuant to the Stipulation and/or further order of the Court. 

26. If the Settlement fails to become effective as defined in the Stipulation or is 

terminated pursuant to the provisions of the Stipulation, then, in any such event, the Stipulation, 

including any amendment(s) thereof, except as expressly provided in the Stipulation, and this 

Preliminary Approval Order, including, without limitation, the certification of the Class for 

purposes of the Settlement, shall be null and void, of no further force or effect, and without 

prejudice to any Settling Party, and may not be introduced as evidence or used in any actions or 

proceedings by any person or entity against the Settling Parties, and the Settling Parties shall be 

deemed to have reverted to their respective litigation positions in the Action immediately prior to 

December 21, 2010.   

27. The administration of the proposed Settlement and the determination of all 

disputed questions of law and fact with respect to the validity of any Claim or right of any person 

or entity to participate in the distribution of the Net Settlement Fund shall be under the authority 

of this Court. 

28. The Court retains exclusive jurisdiction over the Action to consider all further 

matters arising out of or connected with the Settlement. 

 
Dated: ______________, 2011  

 

Case 1:09-md-02027-BSJ   Document 252-1    Filed 02/16/11   Page 73 of 150



NYI-4347294 14 
 
 

 ____________________________________ 
Honorable Barbara S. Jones 
UNITED STATES DISTRICT JUDGE 
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UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 
 
 
 
IN RE: SATYAM COMPUTER SERVICES LTD. 
SECURITIES LITIGATION  

  
 
No. 09-MD-2027-BSJ  
 
PROOF OF CLAIM AND RELEASE 
 
 

 
TO BE ELIGIBLE TO RECEIVE A SHARE OF THE NET SETTLEMENT FUND, YOU 
MUST COMPLETE AND SIGN THIS PROOF OF CLAIM AND RELEASE FORM, AND 
RETURN IT TO: 
 

IN RE SATYAM COMPUTER SERVICE LTD. SECURITIES LITIGATION 
CLAIMS ADMINISTRATOR 

C/O RUST CONSULTING, INC. 
PO BOX 2461 

Faribault, MN 55021-9161 
 
YOU MUST COMPLETE AND SIGN THIS PROOF OF CLAIM AND RELEASE AND MAIL 
IT BY PREPAID, FIRST-CLASS MAIL, POSTMARKED NO LATER THAN 
__________________, 2011.  FAILURE TO SUBMIT YOUR CLAIM BY 
__________________, 2011 WILL SUBJECT YOUR CLAIM TO REJECTION AND 
PRECLUDE YOU FROM BEING ELIGIBLE TO RECEIVE ANY MONEY IN 
CONNECTION WITH THIS SETTLEMENT. 
 
DO NOT MAIL OR DELIVER YOUR CLAIM FORM TO THE COURT, THE SETTLING 
PARTIES OR THEIR COUNSEL. SUBMIT YOUR CLAIM ONLY TO THE CLAIMS 
ADMINISTRATOR AT THE ADDRESS SET FORTH ABOVE. 
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PART I – GENERAL INSTRUCTIONS 

1. It is important that you completely read and understand the Notice of (I) Pendency of Class 
Action; (II) Proposed Settlement with Satyam Computer Services Ltd.; and (III) Motion for an Award of 
Attorneys’ Fees and Reimbursement of Expenses (the “Notice”) that accompanies this Proof of Claim and 
Release form (“Proof of Claim” or “Claim Form”), and the Plan of Allocation included in the Notice.  The 
Notice and the Plan of Allocation describe the proposed Settlement that will resolve this Action against Settling 
Defendant, Satyam Computer Services Ltd., how the Class Members are affected by the Settlement, and the 
manner in which the Net Settlement Fund will be distributed, if the Court approves the Settlement and the Plan 
of Allocation.  The Notice also contains the definitions of many of the defined terms (which are indicated by 
initial capital letters) used in this Claim Form.  By signing and submitting this Claim Form, you will be 
certifying that you have read the Notice, including the terms of the releases described therein and provided for 
herein.   
 

2. TO BE ELIGIBLE TO RECEIVE A DISTRIBUTION FROM THE NET SETTLEMENT 
FUND, YOU MUST MAIL YOUR COMPLETED AND SIGNED CLAIM FORM TO THE CLAIMS 
ADMINISTRATOR BY FIRST-CLASS MAIL, POSTAGE PREPAID, POSTMARKED NO LATER THAN 
__________________, 2011, ADDRESSED AS FOLLOWS: 

 
In re Satyam Computer Services Ltd. Securities Litigation 

Claims Administrator  
c/o Rust Consulting, Inc. 

P.O. Box 2461 
Faribault, MN 55021-9161 

 
3. This Proof of Claim is directed to all persons and entities who: (a) purchased or otherwise 

acquired Satyam American Depositary Shares (“ADSs”) traded on the New York Stock Exchange (the 
“NYSE”); and/or (b) were investors residing in the United States at the time they purchased or otherwise 
acquired Satyam ordinary shares traded on the National Stock Exchange of India or the Bombay Stock 
Exchange (the “Indian Exchanges”) from January 6, 2004 through January 6, 2009, inclusive (the “Class 
Period”) and who were damaged thereby (the “Class”).  The Class includes the Sub-Classes consisting of: (a) all 
persons who exercised options to purchase Satyam ADSs pursuant to Satyam Employee ADS Plans during the 
Class Period and who were damaged thereby; and (b) all United States residents who exercised options to 
purchase Satyam ordinary shares pursuant to Satyam Employee Ordinary Share Option Plans during the Class 
Period and who were damaged thereby.  Excluded from the Class are the Defendants; PricewaterhouseCoopers 
LLP (“PwC USA”); persons who, during the Class Period, were officers and/or directors of Satyam or of its 
parent, subsidiaries and/or affiliates; persons who, during the Class Period, were officers, directors, members or 
partners in any other entity Defendant or PwC USA or any of their respective parents, subsidiaries and/or 
affiliates; any entity in which any Defendant or PwC USA has or had a controlling interest; the Defendants’ and 
PwC USA’s liability insurance carriers and any affiliates or subsidiaries thereof; members of the immediate 
families of any of the foregoing and their legal representatives, heirs, successors or assigns.  Also excluded from 
the Class are any Class Members who properly exclude themselves by filing a valid and timely request for 
exclusion in accordance with the requirements set forth in the Notice. 

 
4. IF YOU ARE NOT A CLASS MEMBER, OR IF YOU, OR SOMEONE ACTING ON YOUR 

BEHALF, FILED A REQUEST FOR EXCLUSION FROM THE CLASS, DO NOT SUBMIT A PROOF OF 
CLAIM.  YOU MAY NOT, DIRECTLY OR INDIRECTLY, PARTICIPATE IN THE SETTLEMENT IF YOU 
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ARE NOT A CLASS MEMBER.  THUS, IF YOU FILE A VALID REQUEST FOR EXCLUSION IN A 
TIMELY MANNER, ANY PROOF OF CLAIM THAT YOU SUBMIT, OR THAT MAY BE SUBMITTED 
ON YOUR BEHALF, WILL NOT BE ACCEPTED. 

 
5. All Class Members will be bound by the terms of the Judgment entered in the Action 

WHETHER OR NOT A CLAIM FORM IS SUBMITTED, unless a valid request for exclusion from the Class 
is received by __________________, 2011.  The Judgment will release and enjoin the filing or continued 
prosecution of the Released Plaintiffs’ Claims against the Released Settling Defendant Parties, as described in 
the Notice. 

 
6. You may only participate in the distribution of the Net Settlement Fund if you are a member of 

the Class and if you complete and return this form as specified below. If you fail to file a timely, properly 
addressed, and completed Claim Form, your claim may be rejected and you may be precluded from receiving 
any distribution from the Net Settlement Fund.  

 
7. Submission of this Claim Form does not guarantee that you will share in the Net Settlement 

Fund.  The distribution of the Net Settlement Fund will be governed by the Plan of Allocation set forth in the 
Notice, if approved by the Court, or such other plan of allocation as the Court approves.   
 

8. Use Part III of this Claim Form entitled “SCHEDULE OF TRANSACTIONS IN SATYAM 
SECURITIES” to supply all required details of your transaction(s) in and holdings of Satyam ADSs and/or 
ordinary shares.  On the schedule, please provide all of the information requested below with respect to all of 
your holdings, purchases, other acquisitions and sales of Satyam ADSs and/or ordinary shares, whether such 
transactions resulted in a profit or a loss.  Failure to report all transactions during the requested periods 
may result in the rejection of your claim. 

 
9. You are required to submit genuine and sufficient documentation for all your transaction(s) in 

and holdings of Satyam ADSs and/or ordinary shares as set forth in the Schedule of Transactions in Part III.  
Documentation may consist of copies of brokerage confirmations or monthly statements.  The Settling Parties 
and the Claims Administrator do not independently have information about your investments in Satyam ADSs 
or ordinary shares.  IF SUCH DOCUMENTS ARE NOT IN YOUR POSSESSION, PLEASE OBTAIN 
COPIES OR EQUIVALENT CONTEMPORANEOUS DOCUMENTS FROM YOUR BROKER.  FAILURE 
TO SUPPLY THIS DOCUMENTATION COULD DELAY VERIFICATION OF YOUR CLAIM OR COULD 
RESULT IN REJECTION OF YOUR CLAIM.  DO NOT SEND ORIGINAL DOCUMENTS.  Please keep a 
copy of all documents that you send to the Claims Administrator.   

 
10. Separate Claim Forms should be submitted for each separate legal entity (e.g., a claim from joint 

owners should not include separate transactions of just one of the joint owners, and an individual should not 
combine his or her IRA transactions with transactions made solely in the individual’s name).  Conversely, a 
single Claim Form should be submitted on behalf of one legal entity including all transactions made by that 
entity on one Claim Form, no matter how many separate accounts that entity has (e.g., a corporation with 
multiple brokerage accounts should include all transactions made in all accounts on one Claim Form). 
 

11. All joint beneficial owners must each sign this Claim Form.  If you purchased or acquired 
Satyam ADSs or ordinary shares and held the securities in your name, you are the beneficial owner as well as 
the record owner.  If, however, you purchased or acquired Satyam ADSs or ordinary shares and the securities 
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were registered in the name of a third party, such as a nominee or brokerage firm, you are the beneficial owner 
of these securities, but the third party is the record owner.   

12. Agents, executors, administrators, guardians, and trustees must complete and sign the Claim 
Form on behalf of persons represented by them, and they must: 
 

(a) expressly state the capacity in which they are acting; 

(b) identify the name, account number, Social Security Number (or taxpayer identification 
number), address and telephone number of the beneficial owner of (or other person or entity on whose 
behalf they are acting with respect to) the Satyam securities; and 
 

(c) furnish herewith evidence of their authority to bind the person or entity on whose behalf 
they are acting.  (Authority to complete and sign a Claim Form cannot be established by stockbrokers 
demonstrating only that they have discretionary authority to trade stock in another person’s accounts.) 

 
13. By submitting a signed Claim Form, you will be swearing that you: 
 

(a) own(ed) the Satyam securities you have listed in the Claim Form; or 
 
(b) are expressly authorized to act on behalf of the owner thereof. 

14. By submitting a signed Claim Form, you will be swearing to the truth of the statements 
contained therein and the genuineness of the documents attached thereto, subject to penalties of perjury under 
the laws of the United States of America.  The making of false statements, or the submission of forged or 
fraudulent documentation, will result in the rejection of your claim and may subject you to civil liability or 
criminal prosecution. 

15. NOTICE REGARDING ELECTRONIC FILES:  Certain Claimants with large numbers of 
transactions may request to, or may be requested to, submit information regarding their transactions in 
electronic files.  To obtain the mandatory electronic filing requirements and file layout, you may visit the 
Claims Administrator’s website at www.SatyamSecuritiesSettlement.com or you may email the Claims 
Administrator at info@SatyamSecuritiesSettlement.com.  Any file not in accordance with the required 
electronic filing format will be subject to rejection. No electronic files will be considered to have been properly 
submitted unless the Claims Administrator issues an email after processing your file with your claim numbers 
and respective account information.  Do not assume that your file has been received or processed until you 
receive this email.  If you do not receive such an email within 10 days of your submission, you should contact 
the Claims Administrator’s electronic filing department at info@SatyamSecuritiesSettlement.com to inquire 
about your file and confirm it was received and acceptable. 

16. If you have questions concerning the Claim Form, or need additional copies of the Claim Form 
or the Notice, you may contact the Claims Administrator, Rust Consulting, Inc., at the above address or by toll-
free phone at 1-888 227-1652, or you may download the documents from 
www.SatyamSecuritiesSettlement.com. 
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PART II – CLAIMANT INFORMATION 

Last Name (Claimant)       First Name (Claimant) 
         
 
 
Last Name (Beneficial Owner if Different From Claimant) First Name (Beneficial Owner) 
       
 
Last Name (Co-Beneficial Owner) First Name (Co-Beneficial Owner) 
         

Company/Other Entity (If Claimant Is Not An Individual) Contact Person (If Claimant is Not An 
Individual) 

         

Trustee/Nominee/Other 
         

Account Number (If Claimant Is Not an Individual) Trust/Other Date (If Applicable) 
         

Address Line 1 
         

Address Line 2 (If Applicable) 
         

City  State   Zip Code 
         

Foreign Province  Country   Foreign Zip Code 
         

Telephone Number (Day)     Telephone Number (Night) 
        

 
Beneficial Owner’s Employer Identification Number or Social Security Number1 

                                                 
1 The taxpayer identification number (TIN), consisting of a valid Social Security number (SSN) for individuals or 
employer identification number (EIN) for business entities, trusts, estates, etc., and telephone number of the beneficial 
owner(s) may be used in verifying this claim. 
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Email Address (Email address is not required, but if you provide it you authorize the Claims Administrator to use it in providing you with information relevant to this claim.) 

   
 
IDENTITY OF CLAIMANT (check only one box): 
[   ]  Individual  [   ]  Joint Owners  [   ]  Estate 
[   ]  Corporation  [   ]  Trust   [   ]  Partnership 
[   ]  Private Pension Fund [   ]  IRA, Keogh, or other type of individual retirement plan 
[   ]  Legal Representative         (indicate type of plan, mailing address, and name of current custodian) 
[   ]  Other (specify, describe  ______________________________________________________ 
        on separate sheet)  ______________________________________________________ 

     ______________________________________________________ 
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PART III – SCHEDULE OF TRANSACTIONS IN SATYAM SECURITIES 

Failure to provide proof of all of the beginning holdings, purchases/acquisitions, sales, and ending holdings 
information requested below will impede proper processing of your claim and may result in the rejection of 
your claim.  Please include proper documentation with your Claim Form as described in detail in Part I, 
Paragraph 9, above. 

A. SATYAM ADSs: 
 
1. BEGINNING HOLDINGS: 

State the total number of Satyam ADSs held as of the close of trading on 
January 5, 2004.  (Must be documented.)             _________ 

IF NONE, CHECK HERE 

○ 

2. PURCHASES/ACQUISITIONS: 

Separately list each and every purchase and/or acquisition of Satyam 
ADSs during the period from January 6, 2004 through and including the 
close of trading on April 6, 2009.2  For Satyam ADSs purchased through 
the exercise of an option, the purchase date is the date that the option was 
exercised and the purchase price per ADS is the exercise price of the 
option.  (Must be documented.)   
 

IF NONE, CHECK HERE 

○ 

Date(s) of 
Purchase(s)/Acquisition(s) 

 (List Chronologically) 
(Month/Day/Year) 

 
 

Number of ADSs 
Purchased/Acquired 

 
 

Purchase/Acquisition 
Price Per ADS 

Total Purchase/ 
Acquisition Price 

(Excluding taxes, fees 
and commissions) 

Proof of 
purchase/ 

acquisition 
enclosed 

___/___/_____ ______________ $____________ $____________ ○Y ○N 

___/___/_____ ______________ $____________ $____________ ○Y ○N 

___/___/_____ ______________ $____________ $____________ ○Y ○N 

___/___/_____ ______________ $____________ $____________ ○Y ○N 

 

  

                                                 
2  Please note: Only Satyam ADSs purchased/acquired during the period from January 6, 2004 through and including the 
close of trading on January 6, 2009 are eligible under this Settlement.  Information requested with respect to your 
purchases/acquisitions of Satyam ADSs from January 7, 2009 through and including the close of trading on April 6, 2009 
is needed in order to balance your claim; purchases/acquisitions during this period, however, are not eligible under the 
Settlement and will not be used for purposes of calculating your Recognized Loss Amount pursuant to the Plan of 
Allocation. 
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3. SALES: 

Separately list each and every sale of Satyam ADSs during the period 
from January 6, 2004 through and including the close of trading on 
April 6, 2009.  (Must be documented.)   
 

IF NONE, CHECK HERE 

○ 

 
Date(s) of Sale(s) 

 (List Chronologically) 
(Month/Day/Year) 

 
 

Number of  
ADSs Sold 

 
 
 

Sale Price Per ADS 

Total Sale Price 
(Excluding taxes, 

fees and 
commissions) 

 
Proof of  

sale  
enclosed 

___/___/_____ ______________ $____________ $____________ ○Y ○N 

___/___/_____ ______________ $____________ $____________ ○Y ○N 

___/___/_____ ______________ $____________ $____________ ○Y ○N 

___/___/_____ ______________ $____________ $____________ ○Y ○N 

4. ENDING HOLDINGS: 

State the total number of Satyam ADSs held as of the close of trading on 
April 6, 2009.  (Must be documented.)                    _________ 

IF NONE, CHECK HERE 

○ 

IF YOU REQUIRE ADDITIONAL SPACE, ATTACH EXTRA SCHEDULES IN THE SAME 
FORMAT AS ABOVE. PRINT THE BENEFICIAL OWNER’S FULL NAME AND TAXPAYER 
IDENTIFICATION NUMBER ON EACH ADDITIONAL PAGE. 
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B. SATYAM ORDINARY SHARES: 
 
NOTE:  In order to be eligible to recover from the Net Settlement Fund based on your purchases/acquisitions of 
Satyam ordinary shares during the Class Period, you must have been a United States resident at the time that 
you purchased/acquired your shares.  If you do not satisfy that criteria, DO NOT COMPLETE THIS SECTION.   
 
1. UNITED STATES RESIDENCY:   
 
Place a check in the circle to the right if you were a United States 
resident during the entire Class Period (January 6, 2004 through and 
including January 6, 2009).   
 
If you were a United States resident during part(s) of, but not the entire, 
Class Period, please indicate in the box to the right the beginning and 
ending dates for the period(s) during which you were a United States 
resident. 

 
 

○ 
 
 
 
 

 

 
2. BEGINNING HOLDINGS: 

State the total number of shares of Satyam ordinary shares held as of the 
close of trading on January 5, 2004.  (Must be documented.)  ________ 

IF NONE, CHECK HERE 

○ 

3. PURCHASES/ACQUISITIONS: 

Separately list each and every purchase and/or acquisition of Satyam 
ordinary shares during the period from January 6, 2004 through and 
including the close of trading on April 6, 2009.3  For Satyam ordinary 
shares purchased through the exercise of an option, the purchase date is 
the date that the option was exercised and the purchase price per ordinary 
share is the exercise price of the option.  (Must be documented.)   
 

IF NONE, CHECK HERE 

○ 

Date(s) of 
Purchase(s)/Acquisition(s) 

 (List Chronologically) 
(Month/Day/Year) 

 
Number of 

Ordinary Shares 
Purchased/Acquired 

 
Purchase/Acquisition 

Price Per  
Ordinary Share 

Total Purchase/ 
Acquisition Price 

(Excluding taxes, fees 
and commissions) 

Proof of 
purchase/ 

acquisition 
enclosed 

___/___/_____ ______________ $____________ $____________ ○Y ○N 

___/___/_____ ______________ $____________ $____________ ○Y ○N 

                                                 
3  Please note: Only Satyam ordinary shares purchased/acquired during the period from January 6, 2004 through and 
including the close of trading on January 6, 2009 are eligible under this Settlement.  Information requested with respect to 
your purchases/acquisitions of Satyam ordinary shares from January 7, 2009 through and including the close of trading on 
April 6, 2009 is needed in order to balance your claim; purchases/acquisitions during this period, however, are not eligible 
under the Settlement and will not be used for purposes of calculating your Recognized Loss Amount pursuant to the Plan 
of Allocation. 
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___/___/_____ ______________ $____________ $____________ ○Y ○N 

___/___/_____ ______________ $____________ $____________ ○Y ○N 

 

  

4. SALES: 

Separately list each and every sale of Satyam ordinary shares during the 
period from January 6, 2004 through and including the close of trading 
on April 6, 2009.  (Must be documented.)   
 

IF NONE, CHECK HERE 

○ 

 
Date(s) of Sale(s) 

 (List Chronologically) 
(Month/Day/Year) 

 
Number of 

Ordinary Shares 
Sold 

 
 

Sale Price Per  
Ordinary Share 

Total Sale Price 
(Excluding taxes, 

fees and 
commissions) 

 
Proof of  

sale  
enclosed 

___/___/_____ ______________ $____________ $____________ ○Y ○N 

___/___/_____ ______________ $____________ $____________ ○Y ○N 

___/___/_____ ______________ $____________ $____________ ○Y ○N 

___/___/_____ ______________ $____________ $____________ ○Y ○N 

5. ENDING HOLDINGS: 

State the total number of shares of Satyam ordinary shares held as of the 
close of trading on April 6, 2009.   (Must be documented.)      ________                                                                     

IF NONE, CHECK HERE 

○ 

IF YOU REQUIRE ADDITIONAL SPACE, ATTACH EXTRA SCHEDULES IN THE SAME 
FORMAT AS ABOVE. PRINT THE BENEFICIAL OWNER’S FULL NAME AND TAXPAYER 
IDENTIFICATION NUMBER ON EACH ADDITIONAL PAGE. 
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PART IV – RELEASE OF CLAIMS AND SIGNATURE 
 

YOU MUST ALSO READ THE RELEASE AND CERTIFICATION BELOW AND SIGN ON PAGE 
____ OF THIS CLAIM FORM 

A. I (we) hereby acknowledge full and complete satisfaction of, and do hereby fully, finally, and forever 
waive, release, discharge, and dismiss each and every one of the Released Plaintiffs’ Claims as against each and 
every one of the Released Settling Defendant Parties, as those terms are defined in the accompanying Notice. 

B. I (we) hereby acknowledge that as of the Effective Date, I (we) shall: (i) be deemed to have fully, finally 
and forever waived, released, discharged and dismissed each and every one of the Released Plaintiffs’ Claims as 
against each and every one of the Released Settling Defendant Parties; and (ii) forever be barred and enjoined 
from commencing, instituting, prosecuting or maintaining any of the Released Plaintiffs’ Claims against any of 
the Released Settling Defendant Parties. 

CERTIFICATION 
By signing and submitting this Claim Form, the Claimant(s) or the person(s) who represents the Claimant(s) 
certifies, as follows: 

1. that I (we) have read the Notice, the Plan of Allocation and the Claim Form, including the releases 
provided for in the Settlement; 

2. that the Claimant(s) is (are) Class Member(s), as defined in the Notice, and is (are) not one of the 
individuals or entities excluded from the Class (i.e., Defendants; PwC USA; persons who, during the 
Class Period, were officers and/or directors of Satyam or of its parent, subsidiaries and/or affiliates; 
persons who, during the Class Period, were officers, directors, members or partners in any other entity 
Defendant or PwC USA or any of their respective parents, subsidiaries and/or affiliates; any entity in 
which any Defendant or PwC USA has or had a controlling interest; the Defendants’ and PwC USA’s 
liability insurance carriers and any affiliates or subsidiaries thereof; members of the immediate families 
of any of the foregoing and their legal representatives, heirs, successors or assigns); 

3. that the Claimant(s) has (have) not submitted a request for exclusion from the Class; 

4. that the Claimant(s) owns(ed) the Satyam securities identified in the Claim Form and have not assigned 
the claim against the Released Settling Defendant Parties to another, or that, in signing and submitting 
this Claim Form, the Claimant(s) has (have) the authority to act on behalf of the owner(s) thereof; 

5. that the Claimant(s) was (were) a resident(s) of the United States at the time the Satyam Ordinary Shares 
included in Section III.B.3 above were purchased and/or acquired;  

6. that the Claimant(s) has (have) not submitted any other claim covering the same purchases, acquisitions, 
sales, or holdings of Satyam securities and knows of no other person having done so on his/her/its/their 
behalf; 

7. that the Claimant(s) submits (submit) to the jurisdiction of the Court with respect to his/her/its/their 
claim and for purposes of enforcing the releases set forth herein; 

8. that I (we) agree to furnish such additional information with respect to this Claim Form as the Claims 
Administrator or the Court may require; 

Case 1:09-md-02027-BSJ   Document 252-1    Filed 02/16/11   Page 131 of 150



12 
 

9. that the Claimant(s) waives (waive) the right to trial by jury, to the extent it exists, and agrees (agree) to 
the Court’s summary disposition of the determination of the validity or amount of the claim made by 
this Claim Form; 

10. that I (we) acknowledge that the Claimant(s) will be bound by and subject to the terms of any judgment 
that may be entered in the Action; and 

11. that the Claimant(s) is (are) NOT subject to backup withholding under the provisions of Section 
3406(a)(1)(C) of the Internal Revenue Code because: (i) the Claimant(s) is (are) exempt from backup 
withholding; or (ii) the Claimant(s) has (have) not been notified by the IRS that he/she/it/they is (are) 
subject to backup withholding as a result of a failure to report all interest or dividends; or (iii) the IRS 
has notified the Claimant(s) that he/she/it/they is (are) no longer subject to backup withholding. If the 
IRS has notified the Claimant(s) that he/she/it/they is (are) subject to backup withholding, please strike 
out the language in the preceding sentence indicating that the claim is not subject to backup withholding 
in the certification above. 

UNDER THE PENALTIES OF PERJURY, I (WE) CERTIFY THAT ALL OF THE INFORMATION 
PROVIDED BY ME (US) ON THIS FORM IS TRUE, CORRECT, AND COMPLETE, AND THAT THE 
DOCUMENTS SUBMITTED HEREWITH ARE TRUE AND CORRECT COPIES OF WHAT THEY 
PURPORT TO BE. 

   

Signature of Claimant   

   

Print Name of Claimant  Date 

   

Signature of Joint Claimant, if any   

   

Print Name of Joint Claimant, if any  Date 

 

If Claimant is other than an individual, or is not the person completing this form, the following also must be 

provided: 
 
   

Signature of Person Completing Form   

   

Print Name of Person Completing Form  Date 

   

Capacity of person signing on behalf of Claimant, if 
other than an individual, e.g., executor, president, 
custodian, etc. 
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THIS CLAIM FORM MUST BE MAILED TO THE CLAIMS ADMINISTRATOR BY FIRST-CLASS MAIL, 
POSTAGE PREPAID, POSTMARKED NO LATER THAN __________________, 2011, ADDRESSED AS 
FOLLOWS: 
 

In re Satyam Computer Services Ltd. Securities Litigation 
Claims Administrator  

c/o Rust Consulting, Inc. 
P.O. Box 2461 

Faribault, MN 55021-9161 
 
 A Claim Form received by the Claims Administrator shall be deemed to have been submitted when 
posted, if mailed by __________________, 2011 and if a postmark is indicated on the envelope and it is mailed 
First Class, and addressed in accordance with the above instructions.  In all other cases, a Claim Form shall be 
deemed to have been submitted when actually received by the Claims Administrator. 
 
 You should be aware that it will take a significant amount of time to fully process all of the Claim 
Forms.  Please notify the Claims Administrator of any change of address. 
 

REMINDER CHECKLIST 

1. Please sign the above release and certification. If this Claim Form is being made on behalf of joint 
Claimants, then both must sign. 

2. Remember to attach only copies of acceptable supporting documentation. 

3. Please do not highlight any portion of the Claim Form or any supporting documents. 

4. Do not send original stock certificates or documentation.  These items cannot be returned to you by the 
Claims Administrator. 

5. Keep copies of the completed Claim Form and documentation for your own records. 

6. The Claims Administrator will acknowledge receipt of your Claim Form by mail, within 60 days. Your 
claim is not deemed filed until you receive an acknowledgement postcard. If you do not receive an 
acknowledgement postcard within 60 days, please call the Claims Administrator toll free at 1-888-227-
1652. 

7. If your address changes in the future, or if this Claim Form was sent to an old or incorrect address, 
please send the Claims Administrator written notification of your new address. If you change your 
name, please inform the Claims Administrator. 

8. If you have any questions or concerns regarding your claim, please contact the Claims Administrator at 
the above address or at 1-888 227-1652, or visit www.SatyamSecuritiesSettlement.com. 

 

 
#510855.3 
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NYI-4344168 

UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 
 
 
 
IN RE: SATYAM COMPUTER SERVICES LTD. 
SECURITIES LITIGATION 

 

 
 
No. 09-MD-2027-BSJ  
 
SUMMARY NOTICE OF (I) 
PENDENCY OF CLASS ACTION; 
(II) PROPOSED SETTLEMENT 
WITH SATYAM COMPUTER 
SERVICES LTD.; AND (III) 
MOTION FOR AN AWARD OF 
ATTORNEYS’ FEES AND 
REIMBURSEMENT OF EXPENSES 
 
 

 

TO: ALL PERSONS AND ENTITIES WHO PURCHASED OR OTHERWISE 
ACQUIRED SATYAM COMPUTER SERVICES LTD. AMERICAN 
DEPOSITORY SHARES (“ADSs”) OR ORDINARY SHARES FROM JANUARY 
6, 2004 THROUGH JANUARY 6, 2009, INCLUSIVE AND WHO WERE 
DAMAGED THEREBY.1 

YOU ARE HEREBY NOTIFIED, pursuant to Rule 23 of the Federal Rules of Civil 

Procedure and an Order of the Court, that the above-captioned litigation (“Action”) has been 

certified as a class action for the purposes of settlement only and that a settlement with Satyam 

Computer Services Ltd. (“Satyam”), that provides for the payment by Satyam of $125,000,000 in 

cash, plus potential additional consideration from claims Satyam may pursue against certain 

entities affiliated with PricewaterhouseCoopers, LLP, has been proposed by the Settling Parties.  

The Settlement only resolves claims against Satyam and the claims against the other defendants 

in the Action will continue.  The Settlement should in no event be construed as, or deemed to be 

                                                 
1  This includes: (i) all persons who exercised options to purchase Satyam ADSs pursuant to Satyam Employee 

ADS Plans during the Class Period and who were damaged thereby; and (ii) all United States residents who 
exercised options to purchase Satyam ordinary shares pursuant to Satyam Employee Ordinary Share Option Plans 
during the Class Period and who were damaged thereby.   
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evidence of, an admission or concession on the part of Satyam with respect to any claim of any 

liability or damage whatsoever, or any infirmity in any defense that Satyam has or may have 

asserted. 

A hearing will be held before the Honorable Barbara S. Jones of the United States 

District Court for the Southern District of New York in the Daniel Patrick Moynihan United 

States Courthouse, 500 Pearl Street, Courtroom 17C, New York, NY 10007-1312 at __:___ _.m., 

on ________, 2011 to, among other things: determine whether the proposed Settlement should 

be approved by the Court as fair, reasonable, and adequate; determine whether the proposed Plan 

of Allocation for distribution of the settlement proceeds should be approved as fair and 

reasonable; and consider the application of Lead Counsel for an award of attorneys’ fees and 

reimbursement of litigation expenses.  The Court may change the date of the hearing without 

providing another notice.   

IF YOU PURCHASED OR ACQUIRED (I) SATYAM ADSs TRADED ON THE 

NEW YORK STOCK EXCHANGE OR (II) SATYAM ORDINARY SHARES TRADED 

ON THE NATIONAL STOCK EXCHANGE OF INDIA OR THE BOMBAY STOCK 

EXCHANGE WHILE RESIDING IN THE UNITED STATES FROM JANUARY 6, 2004 

THROUGH JANUARY 6, 2009, INCLUSIVE, YOUR RIGHTS WILL BE AFFECTED 

BY THE PENDING LITIGATION AND THE PROPOSED SETTLEMENT AND YOU 

MAY BE ENTITLED TO SHARE IN THE NET SETTLEMENT FUND.  If you have not 

yet received the full printed Notice of (I) Pendency of Class Action; (II) Proposed Settlement 

with Satyam Computer Services Ltd.; and (III) Motion for an Award of Attorneys’ Fees and 

Reimbursement of Expenses (“Notice”) and a Proof of Claim and Release Form (“Proof of 

Claim”), you may obtain copies of these documents by downloading them from the website 
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maintained by the Claims Administrator for this settlement: Rust Consulting, Inc., or by 

contacting the Claims Administrator 

In re Satyam Computer Services Ltd. Securities Litigation 
Claims Administrator  

c/o Rust Consulting, Inc. 
P.O. Box 2461 

Faribault, MN  55021-9161 
888-227-1652 

www.SatyamSecuritiesSettlement.com 
 
 

If you are a Class Member, to be eligible to share in the distribution of the Net Settlement 

Fund, you must submit a Proof of Claim postmarked on or before _______, 2011.  To exclude 

yourself from the Class, you must submit a written request for exclusion such that it is received 

no later than ______, 2011, in accordance with the instructions set forth in the Notice.  If you are 

a Class Member and do not exclude yourself from the Class, you will be bound by the Final 

Order and Judgment of the Court.  Any objections to the proposed Settlement, Plan of 

Allocation, and/or application for attorneys’ fees and reimbursement of expenses must be filed 

with the Court and served on counsel for the parties on or before ________, 2011, in accordance 

with the instructions set forth in the Notice.  If you are a Class Member and do not timely submit 

a valid Proof of Claim, you will not be eligible to share in the Net Settlement Fund, but you 

nevertheless will be bound by the Final Order and Judgment of the Court. 

 
PLEASE DO NOT CONTACT SATYAM, THE COURT OR THE CLERK’S OFFICE 

REGARDING THIS NOTICE.  Inquiries, other than requests for the Notice and Claim Form, 

may be made to Lead Counsel: 

GRANT & EISENHOFER P.A.                   BERNSTEIN LITOWITZ BERGER 
Keith M. Fleischman, Esq.                                & GROSSMANN LLP 
 485 Lexington Avenue                                 Steven B. Singer, Esq. 
New York, NY 10017                                    1285 Avenue of the Americas 
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(646) 722-8500                                                New York, NY 10019 
www.gelaw.com                                            (800) 380-8496 
                                                                       www.blbglaw.com 
 
BARROWAY TOPAZ KESSLER                 LABATON SUCHAROW LLP 
   MELTZER & CHECK, LLP                       Louis Gottlieb, Esq. 
David Kessler, Esq.                                        140 Broadway 
280 King of Prussia Road                               New York, NY 10005 
Radnor, PA 19087                                          (888) 219-6877 
(610) 667-7706                                                 www.labaton.com 
www.btkmc.com 
 
 
DATED: __________________ BY ORDER OF THE COURT 

UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 
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UNITED STATES DISTRICT COURT 

SOUTHERN DISTRICT OF NEW YORK 

 

 

 

IN RE: SATYAM COMPUTER SERVICES LTD. 

SECURITIES LITIGATION  

  

 

No. 09-MD-2027-BSJ  

 

FINAL ORDER AND JUDGMENT 

 

 

 

WHEREAS: 

A. On February 16 2011, the Public Employees’ Retirement System of Mississippi, 

Mineworkers’ Pension Scheme, SKAGEN AS, and Sampension KP Livsforsikring A/S 

(collectively, “Lead Plaintiffs”), on behalf of themselves and the Class, [proposed] named 

plaintiff International Brotherhood of Electrical Workers Local Union #237 (“IBEW”), named 

plaintiff Brian F. Adams, and defendant Satyam Computer Services Ltd. (“Satyam” or the 

“Settling Defendant”) entered into a stipulation and agreement of settlement (the “Stipulation”) 

in the above-titled litigation (the “Action”). 

B. Pursuant to the Preliminary Approval Order Providing for Notice and Hearing in 

Connection With Proposed Class Action Settlement with Satyam Computer Services Ltd., 

entered _______________, 2011 (the “Preliminary Approval Order”), the Court scheduled a 

hearing for ______________, 2011, at ____ ___.m. (the “Settlement Hearing”) to, among other 

things: (i) determine whether the proposed Settlement of the Action on the terms and conditions 

provided for in the Stipulation is fair, reasonable and adequate, and should be approved by the 

Court; and (ii) determine whether a judgment as provided for in the Stipulation should be 

entered.   
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C. The Court ordered that the Notice of (I) Pendency of Class Action; (II) Proposed 

Settlement with Satyam Computer Services Ltd.; and (III) Motion for an Award of Attorneys’ 

Fees and Reimbursement of Expenses (the “Notice”) and a Proof of Claim and Release Form 

(“Proof of Claim”), substantially in the forms attached to the Preliminary Approval Order as 

Exhibits 1 and 2, respectively, be mailed by first-class mail, postage prepaid, on or before ten 

(10) business days after the date of entry of the Preliminary Approval Order (“Notice Date”) to 

all Class Members who could be identified with reasonable effort, and that a Summary Notice of 

(I) Pendency of Class Action; (II) Proposed Settlement with Satyam Computer Services Ltd.; and 

(III) Motion for an Award of Attorneys’ Fees and Reimbursement of Expenses (the “Summary 

Notice”), substantially in the form attached to the Preliminary Approval Order as Exhibit 3, be 

published in The Wall Street Journal, Investor’s Business Daily and The Financial Times and 

transmitted over Business Wire within fourteen (14) calendar days of the Notice Date. 

D. The Notice and the Summary Notice advised Class Members of the date, time, 

place and purpose of the Settlement Hearing.  The Notice further advised that any objections to 

the Settlement were required to be filed with the Court and served on designated counsel for the 

Settling Parties so that they were received by no later than twenty (20) calendar days prior to the 

Settlement Hearing, i.e. by no later than - ____________________, 2011. 

E. The provisions of the Preliminary Approval Order as to notice were complied 

with. 

F. On ________________, 2011, Lead Plaintiffs moved for final approval of the 

Settlement.  The Settlement Hearing was duly held before this Court on __________________, 

2011, at which time all interested Persons were afforded the opportunity to be heard. 
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G. This Court has duly considered Lead Plaintiffs’ motion, the affidavits, 

declarations and memorandum of law submitted in support thereof, and all of the submissions 

and arguments presented with respect to the proposed Settlement. 

NOW, THEREFORE, after due deliberation, IT IS ORDERED, ADJUDGED AND 

DECREED that: 

1. This Judgment incorporates by reference the definitions in the Stipulation, and all 

capitalized terms used in this Judgment that are not otherwise defined herein shall have the same 

meanings as set forth in the Stipulation. 

2. This Court has jurisdiction over the subject matter of the Action and over all 

Settling Parties to the Action, including all members of the Class. 

3. The Court hereby affirms its determinations in the Preliminary Approval Order 

certifying, for the purposes of the Settlement only and only with respect to Class Members who 

did not validly exclude themselves from the Class and the Settlement, the Action as a class 

action pursuant to Rules 23(a) and (b)(3) of the Federal Rules of Civil Procedure on behalf of all 

persons and entities who: (a) purchased or otherwise acquired Satyam American Depositary 

Shares (“ADSs”) traded on the New York Stock Exchange (the “NYSE”); and/or (b) were 

investors residing in the United States at the time they purchased or otherwise acquired Satyam 

ordinary shares traded on the National Stock Exchange of India or the Bombay Stock Exchange 

(the “Indian Exchanges”), during the period from January 6, 2004 through January 6, 2009 

inclusive (the “Class Period”) and who were damaged thereby (the “Class”).  The Class includes 

the Sub-Classes consisting of: (a) all persons who exercised options to purchase Satyam ADSs 

pursuant to Satyam Employee ADS Plans during the Class Period and who were damaged 

thereby; and (b) all United States residents who exercised options to purchase Satyam ordinary 
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shares pursuant to Satyam Employee Ordinary Share Option Plans during the Class Period and 

who were damaged thereby.  Excluded from the Class are the Defendants; PwC USA; persons 

who, during the Class Period, were officers and/or directors of Satyam or of its parent, 

subsidiaries and/or affiliates; persons who, during the Class Period, were officers, directors, 

members or partners in any other entity Defendant or PwC USA or any of their respective 

parents, subsidiaries and/or affiliates; any entity in which any Defendant or PwC USA has or had 

a controlling interest; the Defendants’ and PwC USA’s liability insurance carriers and any 

affiliates or subsidiaries thereof; members of the immediate families of any of the foregoing and 

their legal representatives, heirs, successors or assigns.  [Also excluded from the Class are the 

Persons that timely and validly sought exclusion from the Class, as listed on Exhibit A hereto.] 

4. Pursuant to Rule 23 of the Federal Rules of Civil Procedure, and for the purposes 

of the Settlement only, the Court hereby affirms its determinations in the Preliminary Approval 

Order certifying Lead Plaintiffs Public Employees’ Retirement System of Mississippi, 

Mineworkers’ Pension Scheme, SKAGEN AS, Sampension KP Livsforsikring A/S, and IBEW  

as Class Representatives for the Class; certifying plaintiff Brian F. Adams as Class 

Representative for the Sub-Classes; and appointing Grant & Eisenhofer P.A., Bernstein Litowitz 

Berger & Grossmann LLP, Barroway Topaz Kessler Meltzer & Check, LLP and Labaton 

Sucharow LLP as Class Counsel for the Class and the Sub-Classes. 

5. The notification provided for and given to the Class was in compliance with the 

Preliminary Approval Order, and said notification constituted the best notice practicable under 

the circumstances and is in full compliance with the notice requirements of Rule 23 of the 

Federal Rules of Civil Procedure, Section 27(a)(7) of the Securities Act of 1933, 15 U.S.C. §77z-

1(a)(7), as amended by the Private Securities Litigation Reform Act of 1995 (the “PSLRA”), 
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Section 21D(a)(7) of the Securities Exchange Act of 1934, 15 U.S.C. § 78u-4(a)(7), as amended 

by the PSLRA, and due process. 

6. The proposed Settlement of the Action on the terms and conditions set forth in the 

Stipulation is in all respects fair, reasonable and adequate, in light of the benefits to the Class, the 

complexity, expense and possible duration of further litigation against the Settling Defendant and 

the risks of establishing liability and damages and the costs of continued litigation.  This Court 

further finds the Settlement set forth in the Stipulation is the result of arm’s-length negotiations 

between experienced counsel representing the interests of Lead Plaintiffs, the Class and the 

Settling Defendant. 

7. The Stipulation and the proposed Settlement are hereby approved as fair, 

reasonable, adequate, and in the best interests of the Class Members, and the Settling Parties are 

directed to consummate the Settlement in accordance with the terms and provisions of the 

Stipulation. 

8. The Consolidated Class Action Complaint, filed July 17, 2009 and the [proposed] 

First Amended Consolidated Class Action Complaint filed December 15, 2010, are hereby 

dismissed in their entirety as to Satyam, with prejudice, and without costs to any Settling Party, 

except as otherwise provided in the Stipulation. 

9. The Court further finds that during the course of the Action, the Settling Parties 

and their respective counsel at all times complied with the requirements of Rule 11 of the Federal 

Rules of Civil Procedure. 

10. Upon the Effective Date, Lead Plaintiffs and each and every other Class Member, 

on behalf of themselves and each of their respective agents, representatives, heirs, executors, 

trustees, administrators, predecessors, successors and assigns, shall be deemed to have fully, 
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finally and forever waived, released, discharged and dismissed each and every one of the 

Released Plaintiffs’ Claims as against each and every one of the Released Settling Defendant 

Parties and shall forever be barred and enjoined from commencing, instituting, prosecuting or 

maintaining any of the Released Plaintiffs’ Claims against any of the Released Settling 

Defendant Parties.  Notwithstanding the foregoing, there shall be no release or discharge by any 

Lead Plaintiff or any other Class Member of any Released Plaintiffs’ Claim as against any 

Released Settling Defendant Party for the sole purpose of preserving Lead Plaintiffs’ and each 

Class Member’s right to participate in the distribution of any funds recovered by any 

governmental or regulatory agency in connection with or emanating from any investigation or 

inquiry relating to any of the Released Settling Defendant Parties. 

11. Upon the Effective Date, the Settling Defendant and each of the other Released 

Settling Defendant Parties, on behalf of themselves and each of their respective agents, 

representatives, heirs, executors, trustees, administrators, predecessors, successors and assigns, 

shall be deemed to have fully, finally and forever waived, released, discharged and dismissed 

each and every one of the Released Settling Defendant’s Claims as against each and every one of 

the Released Plaintiff Parties and shall forever be barred and enjoined from commencing, 

instituting, prosecuting or maintaining any of the Released Settling Defendant’s Claims against 

any of the Released Plaintiff Parties.  

12. Pursuant to Section 21D-4(f)(7)(A) of the PSLRA, Satyam is discharged from all 

claims for contribution that have been or may hereafter be brought by or on behalf of any 

Persons based upon, relating to, or arising out of the Released Plaintiffs’ Claims.  Any and all 

Persons are hereby permanently BARRED, ENJOINED and RESTRAINED from commencing, 

prosecuting or asserting any and all claims for contribution (where the injury to such Person is 
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such Person’s liability to the Lead Plaintiffs and the Class), arising out of or in any way related 

to the claims or allegations in this Action, whether arising under state, federal or common law, or 

the laws of India or any other applicable jurisdiction, as claims, cross-claims, counterclaims, or 

third-party claims, in this Action or as a separate action, in this Court, in any federal or state 

court, or in any other court, arbitration proceeding, administrative agency, or other forum in the 

United States, India or elsewhere (collectively, the “Barred Contribution Claims”) against 

Satyam; and Satyam is hereby permanently BARRED, ENJOINED and RESTRAINED from 

commencing, prosecuting or asserting any and all Barred Contribution Claims against any person 

or entity other than any person or entity whose liability to the Class has been extinguished 

pursuant to the Stipulation and this Judgment.  Any final verdict or judgment obtained by or on 

behalf of Lead Plaintiffs, the Class or any Class Member shall be reduced as provided by the 

PSLRA. 

13. Each Class Member, whether or not such Class Member executes and delivers a 

Proof of Claim, is bound by this Judgment, including, without limitation, the release of claims as 

set forth in the Stipulation. 

14. This Judgment and the Stipulation, whether or not consummated, and any 

negotiations, proceedings or agreements relating to the Stipulation, the Settlement, and any 

matters arising in connection with settlement negotiations, proceedings, or agreements, shall not 

be offered or received against the Settling Defendant or Lead Plaintiffs for any purpose (except 

as provided in ¶ 50 of the Stipulation), and in particular: 

(a) do not constitute, and shall not be offered or received against the Settling 

Defendant as evidence of, or construed as, or deemed to be evidence of any presumption, 

concession or admission by the Settling Defendant with respect to the truth of any fact alleged 
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by Lead Plaintiffs and the Class or the validity of any claim that has been or could have been 

asserted in the Action or in any litigation, including but not limited to the Released Plaintiffs’ 

Claims, or of any liability, damages, negligence, fault or wrongdoing of the Settling Defendant; 

(b) do not constitute, and shall not be offered or received against the Settling 

Defendant as evidence of a presumption, concession or admission of any fault, 

misrepresentation or omission with respect to any statement or written document approved or 

made by the Settling Defendant, or against Lead Plaintiffs or any other members of the Class as 

evidence of any infirmity in the claims of Lead Plaintiffs or the other members of the Class; 

(c) do not constitute, and shall not be offered or received against the Settling 

Defendant or against Lead Plaintiffs or any other members of the Class, as evidence of a 

presumption, concession or admission with respect to any liability, damages, negligence, fault, 

infirmity or wrongdoing, or in any way referred to for any other reason as against any of the 

Settling Parties to the Stipulation, in any other civil, criminal or administrative action or 

proceeding, other than such proceedings as may be necessary to effectuate the provisions of the 

Stipulation; 

(d) do not constitute, and shall not be construed against the Settling 

Defendant, Lead Plaintiffs or any other members of the Class, as an admission or concession 

that the consideration to be given under the terms of the Stipulation represents the amount 

which could be or would have been recovered after trial;  

(e) do not constitute, and shall not be construed as or received in evidence as, 

an admission, concession or presumption against the Settling Defendant that it has waived any 

claims or defenses available to it against any Person who is not a member of, or is excluded 

from, the Class; and 
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(f) do not constitute, and shall not be construed as or received in evidence as, 

an admission, concession or presumption against Lead Plaintiffs or any other members of the 

Class or any of them that any of their claims are without merit or infirm or that damages 

recoverable under the Complaint would not have exceeded the Settlement Amount. 

15. The administration of the Settlement, and the decision of all disputed questions of 

law and fact with respect to the validity of any claim or right of any Person to participate in the 

distribution of the Net Settlement Fund, shall remain under the authority of this Court. 

16. In the event that the Settlement does not become effective in accordance with the 

terms of the Stipulation, then this Judgment shall be rendered null and void to the extent 

provided by and in accordance with the Stipulation and shall be vacated, and in such event, all 

orders entered and releases delivered in connection herewith shall be null and void to the extent 

provided by and in accordance with the Stipulation. 

17. Without further approval from the Court, the Settling Parties are hereby 

authorized to agree to and adopt such amendments or modifications of the Stipulation or any 

exhibits attached thereto to effectuate the Settlement that: (a) are not materially inconsistent with 

this Judgment; and (b) do not materially limit the rights of Class Members in connection with the 

Settlement.  Without further order of the Court, the Settling Parties may agree to reasonable 

extensions of time to carry out any of the provisions of the Stipulation. 

18. The Court hereby finds that the proposed Plan of Allocation of the Net Settlement 

Fund, as set forth in the Notice, is in all respects, fair and reasonable, and the Court hereby 

approves the Plan of Allocation.  The Court hereby finds that the formula for the calculation of 

the claims of claimants that is set forth in the Notice provides a fair and reasonable basis upon 

which to allocate among Class Members the proceeds of the Settlement Fund established by the 
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Stipulation, with due consideration having been given to administrative convenience and 

necessity.  The parties to the Stipulation are hereby directed to consummate and perform its 

terms. 

19. A separate order shall be entered regarding Lead Counsel’s application for 

attorneys’ fees and reimbursement of expenses, including the expenses, if any, of the Lead 

Plaintiffs and/or class representatives as allowed by the Court.  Such order or any appeal 

therefrom shall in no way disturb or affect this Judgment and shall be considered separate from 

this Judgment. 

20. Without affecting the finality of this Judgment in any way, this Court hereby 

retains continuing jurisdiction over: (a) implementation of the Settlement; (b) the allowance, 

disallowance or adjustment of any Class Member’s claim on equitable grounds and any award or 

distribution of the Settlement Fund; (c) disposition of the Settlement Fund; (d) hearing and 

determining applications for attorneys’ fees, costs, interest and reimbursement of expenses in the 

Action; (e) all Settling Parties for the purpose of construing, enforcing and administering the 

Settlement and this Judgment; and (f) other matters related or ancillary to the foregoing.   

21. There is no just reason for delay in the entry of this Judgment and immediate 

entry by the Clerk of the Court as a final judgment pursuant to Rule 54(b) of the Federal Rules of 

Civil Procedure is expressly directed. 

 

 

Dated: __________________, 2011 

 

 

    

Honorable Barbara S. Jones 

UNITED STATES DISTRICT JUDGE 
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